
KPMG
(Chartered Accountants)
32A, Sir Mohamed Macan Markar Mawatha,
P. O. Box 186,
Colombo 00300, Sri Lanka.

I nternet

M R. Mihular FCA PYS. Perera FCA
T.J.S Rajakaier FCA W.W,J.C. Perera FCA
Ms. S,M.B. JayasekaraACA W.K.D.CAbeycthneFCA
G.A.U. Karunaratna FCA R.M.D.B. Rajapakse FCA
R.H. Rajan FCA M.N.tvl. ShameelACA

Prlnclpals . S.R.l. Perera FCMA(UK), LLB, Attomey€l.Law

Tel

Fax
+94 - 11 542 6426
+94 - 11 244 5872
+94 - 11 244 6058
www.kpmg.com/lk

30 October 2019

The Board of Directors
Citizens Development Business Finance PLC
No.l23
Orabipasha Mawatha
Colombo 10.

Dear Sirs,

ACCOUNTANTS' REPORT FOR INCLUSION IN THE PROSPBCTUS OF CITIZENS
DEVELOPMENT BUSINESS FINANCE PLC

This report has been prepared for the inclusion in the Prospectus issued in connection with the Public
Offer of Rated, Subordinated, Unsecured, Listed and Redeemable Debenture of Rs. 500 million, with
an option to issue up to a further Rs. 500 million in the event the initial Rs. 500 million debentures are

oversubscribed and with a further option of issuing up to Rs. 250 million of said debentures in the event
the further Rs.500 million debentures are oversubscribed.

We have examined the financial statements of Citizens Development Business Finance PLC ("the
Company") for the financial years ended 3l't March 2015 to 3l't March 2019, included in the prospectus
and report as follows.

1. INCORPORATION

Citizens Development Business Finance PLC ("the Company") is a public limited liability company
incorporated on 7th September 1995 and domiciled in Sri Lanka. The debentures of the Company have

a primary listing on the Colombo Stock Exchange. It is licensed by Monetary Board of the Central Bank
of Sri Lanka to provide vast range of financial services under the Finance Business Act No. 42 of 20ll
and also registered under the Finance Leasing Act No. 56 of 2000. As per section 487(2) of Companies
Act No 7 of 2007 the Company has been re-registered. The registered office of the Company is situated
atNo. 123, Orabipasha Mawatha, Colombo 10.

KPMG, a Sri Lankan partneEhip and a member fim
of lhe KPMG network of ind€pendont member {irms
afflliatod with KPMG lnternational Cooperative
("KPMG International"), a Swiss e^tity.
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2. FINANCIALSTATEMENTS

2.1 Five Years Summary of Financial Statements

A summary of Statement of Comprehensive Income, Statement of Financial Position, Statement of
Changes in Equity and Statement of Cash Flows of Citizens Development Business Finance PLC for
the years ended 3l't March 2015 to 3l"tMarch 2019, based on the audited financial statements ofthe
Company are set out in Annexure l.

Summaries presented for Operating Results, Assets, Liabilities and Shareholders' funds for financial
years ended 3 l"t March 2015 to 3l"t March 2019 are based on the financial statements prepared in
accordance with SLFRSs and LKASs.

2.2 Audit Reports

We have audited the financial statements ofthe Company for the years ended 3l$ March 2015 to 3l"t
March 2019. Unqualified audit opinions have been issued for the said financial years.

2.3 Application of Accounting Standards and Accounting Policies

The financial statements ofthe Company for the financial years ended 3l"i March 2015 to 31"t March
2019 complied with the applicable Sri Lanka Accounting Standards.

The accounting policies of the Company are stated in detail in the audited financial statements of
Citizens Development Business Finance PLC for the year ended 31" March 2019. The adoption of
revised/new accounting standards and a summary ofrelated amendments to the accounting policies of
the Company from financial years ended 3l't March 2015 to 3l"tMarch 2019 are given below.

Financial Year Adoption of revised Accounting Standards and related changes in
Accounting Policies

The Company has adopted the following new standards and amendments to
standards, including any consequential amendments to other standards, with the
date of initial application of l't April 2014.

(a) SLFRS l0 -Consolidated Financial Statements
(b) SLFRS l2 -Disclosure of Interests in Other Entities
(c) SLFRS 13 -Fair Value Measurement
(d) Disclosures - Offsetting Financial Assets and Financial Liabilities

(Amendments to SLFRS 7)
(e) Presentation of items of Other Comprehensive Income (Amendments to

LKAS I)

The nature and the effects ofthe changes are explained below:

Fair Value Measurement

In accordance with the transitional provisions of SLFRS 13, the Company has

applied the new definition of fair value, prospectively. The change had no

significant impact on the measurement of the Company's assets and liabilities,
but the Company has included new disclosures in the Financial Statements which
are required under SLFRS 13.

Offsetting Financial Assets and Financial Liabilities

f(FEEt

31"t March 2015

2



3 I't March 2016 There were no material
3l't March 2017
3l'r March 2018 The lnstitute of Chartered Accountants of Sri Lanka issued a new Sri Lanka

Financial Reporting Standard which became applicable for the annual financial
periods beginning on or after l"rJanuary 2018. The Company has early adopted
the SLFRS 9 "Financial Instruments" with the date of initial application of I't
April 2017. The nature and the effects ofthe changes are explained below:

Classification and measurement of financial assets and financial liabilities

SLFRS 9 - "Financial Instruments" contains three principal classification
categories for financial assets: measured at amortised cost, fair value through
other comprehensive income (FVOCI) and fair value through profit or loss

(FVTPL). The classification of financial assets under SLFRS 9 -"Financial
Instruments" is generally based on the business model in which a financial asset

is managed and its contractual cash flow characteristics. SLFRS 9 - Financial
Instruments" eliminates the previous LKAS 39 - "Financial Instruments:
Recognition and Measurement" categories of held for trading, held to maturity,
loans and receivables and available for sale. Under SLFRS 9 - "Financial
Instruments", derivatives embedded in contracts where the host is a financial
asset in the scope ofthe standard are never separated. Instead, the hybrid financial
instrument as a whole is assessed for classification

Impairment of financial assets

SLFRS 9 - "Financial Instruments" replaces the "Incurred Loss" model in LKAS
39 - "Financial Instruments: Recognition and Measurement" with a forward-
looking "Expected Credit Loss" (ECL) model. The new model applies to
financial assets that are not measured at FVTPL, including loans and receivables,

and all other debt securities. ECL does not apply to equity investments and need

to be measured at fair value.

J

W
As a result ofthe amendments to SLFRS 7, the Company has expanded disclosure
about offsetting financial assets and liabilities

Presentation of Items ofOther Comprehensive Income

As a result of the amendments to LKAS l, the Company has modified the
presentation of items ofother comprehensive income in its Statement ofProfit or
Loss and Other Comprehensive Income, to present items that would be

reclassified to profit in the future separately from those that would be never be.

Comparative information has been represented on the same basis.

There were no material changes.

Hedge accounting

The new general hedge accounting model in SLFRS 9 - "Financial Instruments".
This requires the Group to ensure that hedge accounting relationships are aligned

with its risk management objectives and strategy and to apply a more qualitative

and forward - looking approach to assessing hedge effectiveness. SLFRS 9 -
"Financial Instruments" require extensive new disclosures in particular about

hedge accounting.

The general hedge accounting requirements of SLFRS 9 - "Financial
Instruments" retain the three types ofhedge accounting mechanisms in LKAS 39



- "Financial Instruments: Recognition and Measurement". However, greater
flexibility has been introduced to the types of transactions eligible for hedge
accounting, specifically broadening the types of instruments that qualifo as

hedging instruments and the types ofrisk components ofnon-financial items that
are eligible for hedge accounting. In addition, the effectiveness test has been
overhauled and replaced with the principle of an "economic relationship".
Retrospective assessment ofhedge effectiveness is no longer required.

3l"t March 2019 There were no material changes.

2.4 Dividends

The Company has paid the following dividends in respect ofOrdinary Shares during the years ended
3l"rMarch 2015 to 3l't March 2019.

Year ended
3l"t March

Dividend
Paid
Rs.
.000

Dividend
per share

Rs.

2015 190,068 3.50
2016 190,068
2011 190,068
2018 271,526 5.00
2019 339,408 5.00

The dividend has been paid Rs.2.50 in the form ofcash dividend and the balance Rs.2.50 in the form
ofscrip dividend for the year ended 3l"t March 2019.

Yours faithfully,

l1*fi
Chartered Accountants
Colombo

4

M

3.50
3.s0



Anncxurc I - l'ilr Ycar Summxrr
(lilir(ns I)cr(lotDCnl ltxs;nrss l inxnce l,L('
! itrnncinl l'rrr)rn'rtrrr
For llrc xxr cn(lc(l Slsl Mnrrlr

llroljl tulilrc k\
lDconre ta\ erpens!
l'rolil lil rhc vcir
'I otnl olher comprchensir e incorn(
'Iotrl conrDrrh(D{irr irconrc frrr rht rcar

( ilizcns l)c\r'lopmcnl lln\incss Finxncc IILC
Strrcmenl of f inrncial l,osirion
Ar al 3lst l\lilr.h

Cash and cash equivalenls
l"inancial assets measured at fair value lhrough profit or loss (FVTPI-)

Loans and receivables to banks

l)eposits with fi nancial iilstitilions

(Jlher inveslmenl securilies
Investment in subsidiaries

lnvestmenl propeny

Propenr'. plant and equipnrent

lnlangihlc asscts

GoodNill on consolidalion
Oiher as$ts

Tolrl assels

Liabililics
Derivative fi nancial liabilities
Deposits from customers

Debt secrrilies issued

Other interesrbearing bonouings
Currenl lax liabililies
Defened rax liabilities
Relircmcni benefi t obliSation
Other liabiliries

Tolal liabllilies

Equity
Slaled capihl
Resene fund
R€lained eamings
Tbtal parenr company shareholders' equity
Non{onlrolling interests

l{s. It\. Its. ILs.

. 't,0t) itx)r| '(xx) '000 $(x)
16.210.510 I I.7ll.1.tl6l 8.59t.Ie 7.11tf,.01)5 6.9Oi.Oi1
2.1 I 1.166 t.686.1il7 t.227.50t I.:i1.914 95t.{10
10t.,73 185.62q 220 9S6 l{8.79{r 219.681

L7t0.t9t t.4r)t.llIl t.{)06.5t5 t.005.t5:i 70t.711

l{s.
rtxxl

|6.911) 79t
:.:r6.tti

t:8.1 r I

l{s.

'0(Xl

ll 0.19_9E6

I ?6.t.lt I

I I 0.il6l

l{s.

'{xxt
8.103.0-\7

t.159.779
:11.695

Rs.

'000
7.511).27q

l.:78.16 7

:57.691

'000
6.910.752

968.25 l

257.82e

ri:: rt, I ri6.t7i
1.808.il.t t.J5l lit l.0ti.0ti.1 1.0:0.llt 710.1::

71.171 il l:l t7lr ]71.ll I {61.107) t86.350
r.8rj2.s,ts l3.l0.l7N t3e).{es------G;J;t-----6;J-7_'

Rs.

'000
r.093.871

1.687.00,1

3.091.t r2
6.1t9.704

69-r33.049
1,3 I 3.861

509,91 E

20.t98
2.369,187

82.191

'00{}
2.974.823

1.485.3 I 5

r,425.000

J9.438,349

2,471.305

509.9t 8

20, t98

86,t 49

Rs.

'000
454.061

r63.041

655.613

!,893,6r 5

43,t 89_0r 0

3.563.412

509.9tE
20. t98

t,t39.09r
65.684

Rs.

'000

121.963

2,967.870

1.602.179

i8.538.920
1,272.075

509.9t 8

20.198

1.606,958

6E.319

Rs.

'000
3t3.394

56,220

30 I.700
1.933.217

29.378,199

3,t40.349
427,745

20.t98
t.421,343

71, t60

'000
1.t89.25 r

1.721.013

3.r95.205
6.719.704

71.562.08r

1.319.)77

20.198

2,384.0t6
9?.838

244.180

R\.

'000
729.?89

I 2 t.961

2.9'79.124

1.610.3r l
38.753,565

3,305.827

Rs,

'000
3.039.661

1.5r9-227

1,475.356

2.392.827

60.5E5.395

2.476.583

Rs.

'000
507.020

I 63.04 I

655.673

1.893.61 5

43.605.19',7

3,637.045

'000

314.358

56.220

30r,?00
1.943.407

29.620.437

3.1 46.421

3.408.5,11 2.669.002 1.580.562 I.195.56t 949.58.1
89.132..1Je 75.5[].il0 53.e3.1.2i5 50.626.3t2 t8.011.709

363.153

41,236.367 44,109.832 32,60t.836 30.881,694 27,019.134

3.980.483 1.08t.033 2.075.61t t.014.135 r.013"481

24.509,877 i5.t l.t.4E6 10,95'7,0t7 i 1,301,685 3,780,763
556,148 443.080 t?8.702 109.t33 I I t.sl.t

1,357,4t9 t60.8t9 628,721 479.165 2E2,079
1.369 60.727 15.-/94 53.016 45.299

2.755.620 3.019.734 t-235.419 1.698.895 1,369.435
80,767.0t6 6ttj.r9,7l I 47.693,t20 45.57.1Jd{ 33,7' 1.705

20,198

t,811,768
8,1.568

244.t19

20,1 98

t,6i0.638
7 I,364

244,179

l. I 99.129

20,198

1.426,133

75,192

244.179

363.1 53

41.222.578

3.980,481

26,413,E52

633.142

1.336,06r

7,66t

44.70s.;oe

4.08r,033

15.83 1,490

445.407

88?.200

6t,0t7

32,590,453

2,075,631

l I,l 12538

I 79.t 08

63t,987
r 5,861

30.801,916

I,0,r4.t35
I 1.309,582

r I 1,020

4Et.840

53,036

21,O79,134

1.043.181

1.83E.57t

117,227

283,654

45,425

20.ts8
1.012.771

t0t.692
2.{1.1 80

t,185,06? 1,185,062 1,1E5,062 1,185,062 I,t85,062 I,t85,062 t,tt5,06? l,tt5,o62 l,tt5,062 1.185.062
2.240.486 l.?51.868 2.402.08E r.802.101 1,663.584 2.210,111 t,758.999 2-406.392 1.801,893 I.664.062
5,239,855 4.2t3.469 2,654,0t .064.806 I.451.158 5,399,14t 4.2.79.468 2.690,686 2,086-229 1.460.464
8.665..101 7,152.399 6,241,t65 5"05r,968 4.302,004 8.824.671 7,223.529 6.282,r40 5.075,tSr 4J09J88

Tolrl cquity
Tolal liabililies - 8rJJr,{J' ?5,502

8.ti70.269

l



i'ilc l ear Sunrmalr ((irnlinu((l)
( ilircns l)(\rk)pDrrnl llusincss l.inance I,l-(
Slxlcilrnt of( hangrs in I:quilr ((l)nrprnt)

IJalance as ar lsl April :0ll
l,rolir li)r lhc pcrir)d

()lhcr (i,Dpr(hcnsile Inronc
Rerncasuremcnl o, derined hencli liabiliry (asscl)

Ncl aclurrirl 8lin or ll)ss ol dellncd hcnclit plan

Expectcd relurn of plan assel:

Fair value resene {a\'ailable for sale financial assets)

Net changc in fair value

Revaluation surplus of lands

Traosaction silh cquitt holdcn oI Ihc compan] corlribulion ,nd distributions
Dividcnd t) equilt holders for rhe )ear - 201 l/14
Nel lransfers during the period

Balance as at lst April 2015

Profit ,br lhe period

Other Compr.hcnsiUe lncomc
Remeasuremenl of defi ned b€nefi t liabilit)'(69)

Nel actuarial Fain or loss ofdcfingd benefit plan

Expected relum on plan 6sets

Fair value reserue (available for sale financial assets)

Nel changc in fair lalue
Surplus on revalualion oflands

Tratrsaclion s'ith cquirl" holdcrs of lhe comp.n! conlribulioD atrd distributiotrs
l)iridcnd lo equily holders for thc ycar - 20 I 4/l 5

Ner lransfers durinS lhc )eat
Ililancc ss st 3l llxrch 2016

Ilalancc as al lst April 2016
Total comprchcnsiv€ income for thc Jear 2016/17

I'rofil for thc year

OIher Comprehensive Income (Net of t.r)
Remcasurcm€nr of defi ned bencfi I liahility/(assel)
Nel change in available-for-sle financial asets

Ncl charge in rev6lualion surplus

Total compr.hcnsive incomc for the ye.r 2016/17

(xpilxl
Rcrxluali0n

fuDd rcs(ne
Slalulon l{rlnin(l

(xrning\
'I0rrlquit\

l{r.
'lxxt

l. I 8:.061

Rs.

uxt
r32.76S

l,t)t)
Rr.

'lt(x)
87.7ii

Rr.

'ilx,
197.951

lls.

'{nx)

Its.

'txx)
1.576.9t 4983.69..

701.7 r1 ?0t.7tl

164,5 t9

851.2t0 638.301

t64.5t9

(16:.916, (162.916)

r.005.151 1.005,t53

(2',7.066)

10.5 I 0

(:7.066)

10.5 r 0

( 14.465)

I t,859

(r4.465)

I r,859

(r05,r r4) (r05,r r4)
-42.600----42.600

1.r8s.062 2rr.673 ?49.0e6 - 63EJ01 2.1s5,90s 5.212.03?

(190,068) (190,068)

t.t85,062 2t3,613 149,096 819.332 5.051,969

t,006,5t5

(25,935)

70,61370.613

2.064.806

1.006,5 | 5

(25,915)

2



! i\'( l'cnr Summa(r 1( (tnlinutrl)
( ili1(n\ l)e\ckrnnrtnl llil\inc\s linxnc( l'1,('

Stnlctrrcnl o, (lhnng(s in liluit\ (( irmpin\ )

'I otrl romFr(hcnrir e inconrc for tht rcrr 2016/l 7 (Conlinucd)

'I rxnrA(li(,n s ilh e(tuih hol(lcrr of lht coilpxn\
I)i\trlcDd 1o equil\ holdcrs lorrhe \err' 1015.:016

Ncl rran.li'rr during thc pcri,xl
'Iiilal lrrnsaclions s ilh cquil] hol(lcrs

llnlno(( ts al 3l lt{rth 2{ll7

Iilnilcc as at I sl April 201 7

lmpacl of adoptingSLFRS9- Financial lnslruments"asal I April 201?

Rcsrit.d halance as al I sl April :01 7

Total coDprehcnsir'c inaome for thc ycrr 2017/l 8

Profir for the )'ear
olhcr comprehensivc income for lhe year (nel oflax)

Remeasurenrenl of defi ned bcnefi I liabilit}r(asset)

lncrcase in rcval[ation surplus

l)cferrcd tar on revaluation surplus

Tohl compr€hensive incomc for lhe l"ear 201 7/18

Trrnsaction silh equit.-, holders oflhe comPanl conlrihulion 'nd 
distribulions

Di\ idend ro equit)' holders for lhe )ear - 201 6/l 7

Nd rransfers during lhe pcriod

Tot.l trans.ctions hith equir-a holdere

Bolance es al 3l March 2018

Ilalance as at lst April 2018

Prollt for the year

Olher comprehensive income forlhe ycar (nfl oftax)

Net change in reraluation surPlus

lncrease in tetaluation surPlus

Less : Defered lax oo revalual;on surplus

Nel actuarial Sain/(loss) on defined benefil plan

Toht comprchtnsive incomc for lhc y€ar 2018/19

Tmnsa.lions n ith eq uih holdcrs of th. ComprDy

Dividends lo equil-\ holders forycar 2017/2018

Nct lransfers durinS lhe Year

Tolil lnnsactions silh €quil! hold€B

llahncc.s al 3l )rrafth 2019

Stilltrl
(npilnl

Itclnitr((l
crrnitrg\

'li,lrl rqtritl

Rs.

'001r

Its.
'lxxl

Its.
'000

Its.
'txx) '000

l{s.

'000
980.5'i0

'000
l-179-261

:.654.015
613.54 l

70.6t132{t.07t

:01

r.040.635

1.120,873

t{1.039

( 190.068) ( t 90.068 )

(r.2ll.l

1.185.062

1.r85.062 r{t,7J.t

59.638

(r08,719)

l. l 85.062 432.995

rJ96.219

(r90.06t) (190,068)

6.:11.165

il86.I
6.05-t.99?

t.40l.t E6

(211.s26\ (211,526)

l.40l.lEE

(4.e69) (4.e69)

59,618

4.713.469

t,7 10, r 93 1.7 I 0,t91

200,t04
(s6.225)

54).-t 11 Il 19.709

200.t0.1

(56.225)



Firt \ car Sunrnran (( onlinuc(l)
( iliztnr l)trtlopmtrrl l}nsincss liinancc l'1,('
Slrlrrnrnl of( hangrs in Il(tuilr ((;nrup)

Balancc as at lst April l0)4
Itofir lor lhc ycar

()lhcr conrprchcnsivc incomc for lhc ycar
Rerneasurcrncnr of defi ned bcnc,it Iiabilil)/(assel)

Nel rclurrial gain or loss o, d!liocd bLilcfit plaD

Erpecled retum ofplan asser

[_air valuc rcsen'e (arailablc for sale financial sssels)

Nel chaoge in fair \alue

Revalualion surplus

Transaction s ith equitr hoklcrs of lhc company
Dividend 1o equil). holders for lhe year - 201 3/1.1

Acquisirion madc during the ycar

Nel transfers during lhe )ear
Bnlince.s sl 3l llarch 20t5

Balance as rl lst April 2015

Total comprchcnsive income for lhe year 2015/2016

Profil for lhe year

olher comprehensive income for lhe year (net oflax)
Remecurement of defi ned benefil liabiliry/(assel)
Nel change in availahle-forsale ,inancial assels

Net change in revaluarion surplus

Totel comprchensire incomc for lhe rcar 2015/16

Transaclion s ilh cquitr holdctr of lhe comprnly coDlribulion and dislributions
Dividend ro equily holders for the )ear - 2014/2015

Net transfers during lhe year

Changes in non-contmlling intercsts

Total tmnslclions silh cquily holdcE
Belance rs rt 3l IIarch 2016

Balance as at lsl April 2016

Total comprehcnsir'e income for lh. year 2016/17

Profil for lhc ycar

Olher comprehensive incomc for lhe year (net oftar)
Refieasurement of defined benefit liabilir\y'(asscl)
lncreasc in revalualion surplus

Net change in available-for-salc financial assets

Tolal coilIrchcnsilc inconrc for lhc year 2016/17

Shlrd
.xlirxl

Arailahk lor
funrl

Slaluron Rcrrind
I {,rxl I c"nrr,,rins

I inr".".r

'li'lal
t-qr ir\

'{xxt
1.t85.061

'000

I l:.?6)
'0(x)

689.69 i

Its.

'000
J9r-.9i1

Its.

'000
981.496

709..15?

Iis.
,{x)t)

3.576.7 Lr

70e 152

Rr.
\Ir0

8?.7.15

l{s. Rs.

lxxr
3.5?6.7 r l

7t0.4ll

'lxxt

rrl I

(26.998 )

I 0-5 r0

(26.998)

t0.5t0
(26.987)

t0.5r0

t64.519I 64.5 t9

18.308

t64.5tg

t,185,062 r7t.07l 854,210

328,07t

(r61.916) (162.9t6)

:8.80?

(162.916)

2E.802

(2s,915)

328,071

638.780 4.109.5E9

t.0t t.620

29,784

2.r54

1.460.464

I,0t t.620

(2,492)

4,339,372

t,020.774

(r01.s84)
(2,479)

(r04.528)

(r90,06E)
201.8r4

t.11t5.062 2t3,6?3 119.626 - 8J0.59{ 2.086.22e 5.075.t83 30.{8ti 5.t05.671
I,tE5.062 2t3,673 149.676 - E40.59{ 2$A6.229 5,075,t8t 30.4liE 5,t05,671

1.022,174 1,022.714 2,3t0 1,025,0t4

(2s,935)

(2,492)
(r04.s84)

12

56
-42.600----42.600-42.600
- .12.600 (,o{.58J) - - l.0l6,r2t 95,1.1{J 2.223 9s6J67

(190.068) (r90,068)
(20 I.814)

(25,915)

328.07 I

t5

4



lhc Ycar Sunrnran (( 0nlinu(11)
( itiz(nr l)$(hpmrrt llusincs\ I,innnco I'1,('
SlnlcDront o, ( hnngcs in lr(tuit\ ((;roul)

'l rnnsncli.'n $ ilh t{lnilv hoLlcrs of lIc company
l)i\idcnd !)equil\ hr)!dcrs lbrlear- 2{)15,/16

Ncl traDslcr\ (lurinlr lhc vcar
Changcs in non-conlrolling inlercsl
Tolnl lrrnsrcli0ns silh equih hoklc$
llrhnre ss rl 3l llarch 2017

Balance as al lst April :017
lmpacl ofadopting Sl-FRs 9 - "Firrancial instrumcnts" as al 0l April 201 7

Rest.ted hrhnce.s al lst April 2017

Tolal comlrehensire incomc for thr vcsr 2017/201E

Profil for lhe \ear

Othcr cooprehcnsive income for thc )'ear
Ncl chanSe in revalualion surplus

lncrease in revaluation surplus

Less: I)efcrrcd ta\ on re!alualion surplus

Ner actuarial gainl(loss) on defined benefit plan

Tohl comprchusil c incomc for lhr $rr 2017/lE
Transe(lions trilh c(luitr holders ofthc coolpanv
Di!idend lo e(toilv holders for lhe yenr 201 6120 I 7

Transfers dunnS the year

Tolal lransaclions wilh equitt-' holders
Bahhce.s al 3l lUarch 2018

Balance as al I st April 2018

Tolal conrprchcnsive incone for Ihe ycrr 2018/19

Profit for the year

Other comprehensive income for the year (net oftd)
Nel chanSe in revalualion surplus

lncrease in revaluation surplus

Less : Defened kx or revaluation surplus

Nel acluarial Bain/(losi) on defined benefil plan

Tohl comprehcnsilc income for lhc ycar 20lE/19
Tnnsactions Nilh equitr boldeE ofthe Companv

Dividends ro cquily holders for )ear- 201 ?/20 I 8

Tmnsfem duriDg the year

Total iransactklns nith equill holdca
llalsnce as at Jl ilarch 2019
* Brucic ls i,t.lic ok n.gati|e nunhefi

Slal(d
crlilrl

ll$ "luxlii'tr
Arnihhl( for lnv(stmrnl

li'nrl
Slatuto(r

I 0lxl conlr0llint
Ioul

ltrtDit\

l{s.

'001t

l{\.
'1Xt0

Rs.

'001t

:01.:1 I l

1.01t.901r

Itr.
'txnr

{ l9r).r)(rll)

R\.

'txxr

Its.

'lnN)

lis.

'tnxl'lxxl

t.185.06: 54t.141

1nx,

( 1c0.068)
(20:.3 1.1 )

(]76) il90.:14)

2.#xr.{,86

8r.710
{ til t.740 )

2.690.686

6 I 8.090

6.282.1{0

{?01.650)

tt.78l
( I.6.1t)

6.1 14.91:

(105-19{ )

I,185,06' 5JI,7{J

r.r8s.062 132.995

1.0J2-908 3J0E,7?6

t.418.875

6.07t.Im

t.4{8.875

3l,l3t

5.216

6.109.628

1.451.t 5 i

59,638

( r 68.387)

59.638
(r68.387)

59.638

(r68.187)
_ _ - _ (5_0t9) (5.019) (5) (5.024)

- (108.7{9) ' - - 1.113'856 1J35.107 5'271 l340J7E

(1e0.068) (190.068) (20t) (t90,269)

1J26.001 i.2?9.168 7.:13.52S 36.208 1.239.131

1,1E5.062 432.995 t,326.001 4,219,468

1,798,2t3

7,223,529

r,798.2 Il

36.208

9,90t

7,259.737

t,808,r t4

200,;04
(56.225)

200,8M
(s6.225)

200.t04
(56,22s)

tl

(27t,5X6) (2?r.5?6) (527) (272.051)



filt Ytar Sunrnrarr (( ontinncrl)

( ilircns l)ct(l,Inrrnl llurin$s l'inxn(( I'1,('
Slnlrncnl 0t(1\h I.l,\rs
Ycnr Ende(l Slsr Nlrr(h.

Cash flo[ from opcrrling aclir iticr
lntcrcst rccrinls
(irn)mission receipl.
(nh!r incomc
lnlercsl pa\rents
I ecs and busincss pnrr)olion c\pcnser
Lmplolees relalcd pa\menls
Strpplicrs pavnlcnr

Financial expense,

Op(nIing profil b(fore changcs in opcrating ossots

(ltrcrcase) / Dccrcasc in opcrrting asscls

ln!estments in fi nancial insthutions
lnvestment in Govertrmcnl securilies
Net funds advanced to cusromers

Changes in other shon tem assets

Changes lnventories

I nr rease/ (Dec reus") in op?rtt itr! li a hiliti4
Nel borro*itrgs
Na deposits from customers

Net csh (used in)/ gcnerated from opcrating rctir'itics
Conlribulion to plan assels

Tualion

Cash now from invcaling acririties
Dividend receipls

lnvestmenl in oiher inveslmenl scurities
lnve$menl in quoled shares - AFS
Nel inveslmenl in dchcntures

Purchase ofproperty, plant and equipment

I'roceeds from sale ofpropeny. plant and equipment

Investmem in subsidiary

Nel cash inllows / (oulfloss) investing aclirilie,

tBtrc*pts iniicul! ilt'Roli? numbos

9.758.545 3.683,0E3 (341.668) 7.316.946 ./00.816

2.131.003 I t.6?8.396 t.742.181 3-153.:ll 2.4E0.778
I2.0't9.5{lr l5Jlt.179 tJ97,5lr t0,670.t77 3.ilil,651
(1.87{.681) 72{55E (109.r'91) .169.680 lJ20J42
(r8r,.000) {r0.a7t- r6iE3tlr7q785r-

- (39,709) (85.439) (77.985) (13.17r)
(2,051.6'il) 684,8.19 (2ti5.603) 329,930 1,097,t85

I f.070.t88 4.526.341 (45,529) 7.241.933 540.U7
t.003 I

l{s.
.(nxr

It..
'0txt

llr.
'tn)0'txxr 'lxxr 'txlfl 't(xt lXXt 'tnxt 'lxxr

11.091.47(l I0.071.310 7.5191]0 6.(,11.9e0 6.:9?.268 11.6.lt.l6l t0.3ll.?l{ 1.645.6?0 6.661.7s8 6.329.ilJ1
11 t'.210 354.173 :-lr lr9(l l8t.l16 l?t.00i 285.t llr t,i6.0?6 147.8.11 ts5.6li l?2.001

I.4:4.015 1.126.899 765.lrli6 607.113 711.t)-/7 t.416.t2t t.l:t.its 1(,7.25s 6t0.096 27t.0t.1
(8.751..186) (5.708.811) (1.7:r.j::) (2.9:8.155) G.:i6l.1i l) (8.9js.261) (5.78j.897) (4.7.10.01{) (:.ejl.6_t]) (3.j69.1t{)
(478.ti1,1) (9s.3s) (4,701]6) (111.4q5) (611.181) (550.eq7) (cq-l6J) (80.{71) (i15.50j) (6t.t8:ti

(l.297.965) (1.007.190) (81:.?81, ,615.738) (558.871) (l.36?.t25) il.0{6.417) (s6s-068) {6t1.166, (559.91J)
(1.917.8:0) (1.099.450) (1.051.7.11) (1.622.3111) (6?1.68e) (,.9er.487) il.t:1.487) (t.079.?05) il.6:e.6,10) (680.967)

-JZJ.::J) - (?r.l{3) (:r.?68) . lt8.5i7) . fl5...t7t) _ (?6.187) n4.lr1) (:7.aer.l_____1Ijl!l_____.11!Ll_l
3.1{1J52 3,6t6,952 ,.82j.r6t ,lijJllr 2Jo,62t ffi 2.013.6{6 2.0?9J1q

(5.9e6.i 8E)

(18.877)
(t0.675.9E9)

(18?.363)

2.020.761

(111.73t)
(4.828.4t t)

(241.336\

129.549

(2.794.t98)
(9.559.5r0)

(202,041)

172.956

(486,56t )

(4,1 3 t.430)
4,il 8

(5.996.t EE)

(79,4t5)
(12,112.564)

(407,076',)

2.062.075

t171.131t
(5.1 25.89 r )

(248.571)

329.549
(2.E02.062)

(9.515.t90)
(205.416\

833.8i I

(492.sn1
(4,035.6E3)

7.950

(393,954)

(455,156)

(709.63r)
( 16,00t,860)

( r.045. r 78)

(390,797)

6.000

( 180.000)

(399,454)

(455.t56)
(7?r.381)

(r6.900.4E5)

i.114,1c)sl
7.952

(403,690)

6.000

,6,8t2
(11,236)

(43,006)

(r35,56t)
I t.025

(6 r,765 )

I t,693
(80.?30)

(76.590)

( r,r4,025)

s,io:
(53r,35r)

t23

38.0.{t

t.r57.441
20.4t 1

( r 76.111)

t6,428
(41,236\

(43,006)

I t,619
(r0.7lo)
(7t,590)

(t t7,236)

I r.025

(r43,508)

21.752

5.102

(528,2r9)

t23

9.064 3t,t74
t,l 57.441

2t,129
(i76,143)

9.064

- - - (82,'72) (4:5.000)_ . - (425,000)roi.riii rsror:ru



fivc Y(nr Sumtnrrv ((lrntinu((l)

('ilircns lhrtli)l'ncnl liil\itrtss fin'lntc l'l'('

Slntenr.nl 0l ( nsh t-lrts\ ((i'nlinutd)

)rar l'.D(l({l 3tsl },rrc['

Ce\h norr fronr linancint rclililics

l)i\idcnd Paid

Ncl chanlc ii dchcnlrrrcs

\et crsh inflorl/{ostooNs) from financinE 
'clitilics

Net incrcasc '(Dccreasc, in cash and cash cqui\alenls

(:a(h and cash eqlri\alenls al the begintring ol-lhe \'car

Cash and cash cquivalcnls at the end of the )car

Cssh and clsh equilatents al thc beginninS of lhe !ear

Cash al hank and cash in hand

Bank overdrafi

Cash snd ctsh equivalcnts 
't 

Ihe end ofthe year

Cash al hank and cash in hand

Bank overdraft

*Bruckers ittdicale negd h'e nunbers

'0(x)

{t7l-5i6)

'000

( I 90.068)

Itr.
lIlr

( Iq0-068 I

'llx!

(:lr.5i I )
( Igl.,i9ll

11.61r.66E) 1.959.454 'l?R s00 ( ls8.?48) tll3.5l:r {1.5e{) l5e) l.a17 lql 417.618 (ll7.E:s) (126418)

2.S7.1-815 454.061 722.151 i13.39.1 461.555 3.039.663 507.020 129jt89 134.358 465.t91

'000

( I q0.068)

'000

l l6l.ar6r

'000

{ 190.26q )

'000

I | 90.1)68)

lxnr

( l6:.816)

Its.
un

1.093.874 7.9',74,825 454.061 122.351 313.394 I rtu r<t I Ullg.obl 507.020 129.189 321.426



Fi\( Ycrr Sumnrnn ((i)nlinur(l)

( iliTcn\ I)tr(I'Im(il1 lh\intsr Finxncc l'l'('

l'r,rfi,rmxno( lndiul0h l( ontPntr) )

Rcllrn on Arcrasc A\\cls

Rctum on AvcrilSc Ixlrrrl\

lnconre (;ro\lh
l)i!idcild\ Corcr

Proped). Planl and cquipmenl lo Sharcholdcrs'FuDds

I olill Atsels lo Sharcholdcrs Irunds
-folat 

Deposit Liabililics lo Capilal
( apilal funds t) tirhililics ( inclildinS conlingcnl Iiabililies)

Liquid Assets to l-iabililies

Share Informalion
Markcl V6!ue Per Share

- VolinS
- Non Voling
Emings per Share

Dividends per Share

Nel Assls per Share

Iimcs
va

l imes

o/r

o/o

LKR
LKR

LKR
LKR
LKR

1.01%

21.6?%

t;.81%
6

2131%
r0.32

2.5 190

I 47yr

13.36%

2.21\\
7t 4qyr

8.181i

5

3 1.8 !%
10.02

).E49i
1.60%

t4.620/"

,7.Xlei
10.209i,

I
13.04%

{l 81

3.57'/"

3.91v6

20.92\;
11.t11,o

5

28.37%
t0.56
:.659.
t.739',"

l0.29oti

1 .919;,

I ?.8t1'ri,

I 1.769i

5

29.419',o

It.64

1.639"

2.Aaok

9.'750/6

11.1

6l.l
3t.49

5

159.57

84.9

74

25.8

5

t3 r.7r

64.70

4t.t0
It.53
1.50

fi4.93

75.00

68.00

I8.5r
1.5 0

91.03

85.00

13.9{l

3.50

19.22

Olhcr lnfomation
Nnmber of Branches

Number ofSlaff

7t 7l
t6lE 1.588

69 62 59

t,439 1,136 1,167

' Brocle ls indicale negatire numbers

ru


